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Abstract: Shareholders limited liability is one of the fundamental connotations of contemporary
company law system. However, under such occasion as it did exist shareholders’ defects of capital
contribution, distinguishing respective situations whether they can result in invalid establishment of
company is essential, with the aim to judge if shareholders (promoter) are bound to assume liability and its
scope. This essay mainly researches on theoretical authority according to which shareholders (promoters)
shall assume civil liability for the company’ s creditors, and relation between such liability of the
shareholders and that of the company, when defects arising out of capital contribution.
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