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On the Value M & A of China’ s Listed Company:
EVA Analysis
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(Finance Department, Jinan University, Guangzhou 510630, Guangdong, China)
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Abstract: The value of acquiring firms was not raised but destroyed by M &A in China, the cause
of which was that M &A had neither increased business income, lowered business cost, nor improved
the efficiency of capital-use. It is illustrated that there appears no coordination effect in China’ s M &
A, and that motivation and transaction counterpart of M &A should be adjusted.
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