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Abstract; Directive of EC on the reorganization and winding up of credit institutions (Directive 2001/
24/EC) is a main part of the EU system of banking market exit. The author holds that the Directive is not
only consistent with the First Banking Directive (Directive 77/780/EEC) and the Second Banking Directive
(Directive 89/646/EEC), but also in line with the principles and procedures established by the Regulation
on Insolvency Proceedings. Therefore . this Directive improves the EU system of market exit , eliminates
the obstacles for integration of EU financial market, makes the Single Banking License and the principle of
home-country control becoming more perfect.
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