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Abstract; The efficiency of stock market is one of the fundamental issues of the study on stock mar-

ket. There is not a consistent conclusion on whether the degree of efficiency of the stock market of China is

weak or semi—strong. Based on an empirical study, the conclusion of this article is that the degree of effi-

ciency of Shenzhen stock market is weak but not semi—strong so far. In the light of this conclusion, in or-

der to further strengthen management of the stock market of China and enhance its efficiency, we propose

to perfect proclamation system, enhance investor’s quality, improve the supervision of the stock market

and reform the management system of the listed companies etc.

Key words: Shenzhen stock market; degree of efficiency; empirical study
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