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Abstract: Hong Kong is one of the most advanced service-based economy, It’s excessive dependence

on real estate and interdependence between financial sector and real estate led to economic fragility. After

the Asian Financial Crisis, Hong Kong's industrial structure should be adjusted as following: ensure Hong

Kong as an international financial center and a multifunctional trade center; adjust the internal structure of

service sector and reduce dependence on real estate; develop hi-tech industry to enhance the competi-

tiveness of the manufacturing industry.
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