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Economic Theory Innovation
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Abstract The concept of innovation initiated by I A. Schumpeter has enriched in the last fifties years.
Besides technology innovation and institution innovation, theory innovation should be included. Economic
theory innovation has two connotations one is the innovation of economic theory system, the other is the
innovation of applied function of economic theory. As the utmost level of the innovation, economic theory
innovation show it § core function in economy development through technology innovation and institution
innovation. The logic conclusion of this article is that we should attach utmost importance to economic
theory innovation.
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