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WTO and Convertibility of RMB

_JIANG Chun
(Wuhan University Business School, Wuhan 430072, Hubei, China)

Biography : JIANG Chun(1960-),male, Professor, Wuhan University Business School, majoring in

money & banking and international finance.

Abstract: This paper argues that ,the strict control of capital account currently and bank settlement
and surrender of foreign exchange system of current account in China not only make against the economic
develepment of China, but also don’t accord with the basic principle of WTO. Therefore, if China want to
enter WTO successfully and implement market economy in deed, it is essential and important for China to
actualize convertibility of RMB through institution reform.
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